
 

SUMMARY OF PROPOSED BYLAWS AND ARTICLES OF INCORPORATION CHANGES 

BYLAW PROPOSED REVISIONS 

A. Non-Substantive Edits 

1. Replace Investment Management Consultants Association with its “doing business as” name – Investments and 

Wealth Institute (Document Title, page 1 and Article I, §1) 

2. Revise Section Titles to Reflect Section Content (Article II, §§2 – 4; Article III, §2) 

3. Combine Sections to delete Redundancy (Article II, §§4, 5 ;  Article III, §§ 1, 2; Article IV, §§8, 9) 

4. Reordering the Purpose Statements (making “A” into “D” and deleting “public” from “A” [which became “D” in the 

reordering] )(Article I, section 2) 

5. Clarifications Type Changes 

a) Use of Mail and Email for Notice and Proxy voting (Article III) 

b) Changing Executive Director to CEO, Clarifying that Board meetings may occur other than in person to conform to 

current practice (Articles IV and V)  

c) Clarifying the role and practice of standing committees; deleting officers from special committees to account for 

the deletion of required officers (Article VI, §§1-4).   

 

B. Substantive Proposed Edits 

1. Membership Rights and Responsibilities 

a) Grant the Board flexibility to add different classes of memberships if it so desires (Article II, Section 1) and 

eliminate “honorary membership” as redundant since under the first change the Board can create separate 

classes of membership (Article II, §6) 

b) Change the commencement of membership to be by application and acceptance rather than by election, which 

comports with modern trade association practices and the public’s expectations (Article II, §2) 

c) Make the rights of members coextensive with rights granted in the Articles of Incorporation, Bylaws, and under 

Colorado law (Article II, §3) 

d) Eliminate the procedure for how to conduct meetings to allow for flexibility (Article III, §4)  

e) Addition of Vote By Written Ballot, which can now be done via e-mail or other electronic means, to Obviate the 

Cost and expense of an in person meeting as permitted by existing law  (Article III, §3) 

f) Eliminate a requirement to hold an annual membership meeting and therefore membership meetings may be 

regular or special (Article III, §1) 

g) Reduce quorum to 250 to account for the difficulty in getting membership response rates (Article III, §2) 

h) Update the procedure for how to conduct meetings to allow for contemporary voting laws and procedures and 

afford greater flexibility (Article III, §3)  

2. Officers and Directors 

a) Provide succession planning in the event of a vacancy of the Chair (Article IV, §1) 

b) Eliminate the number of required officer positions to “Chair and such other officers as the Board decides is 

necessary” (Article IV, §1) and simultaneously change the make-up of the Board to account for the elimination of 

those same officers  while keeping the Board equal to 13 voting members (Article IV, §2)  

c) Make clear that appointment to fulfill a vacancy does not count as a term for purposes of term limits, in 

accordance with current policies  (Article IV, §2)  

d) Allow for Action By written Vote of the Board  (Article IV, §7)  

e) Allow for removal of Board members for any reason by 2/3 vote of the entire Board  (Article IV, §8)  

f) Allow Board the flexibility to change fiscal year (Article V, §2) 

g) Nomination of director process revised to simplify, continue to permit any member to serve on it, and to vest the 

process in the control of the Board as is the current practice (Article VII, §§ 1-2) 

3. Bylaw Amendments 

Revisions to improve governance by permitting the Board to approve Bylaw amendments that do not impact 

member rights, while maintaining the members’ right to approve any changes to the Bylaws which may impact 

member rights (Article IX) 

 



 

ARTICLES OF INCORPORATION PROPOSED REVISIONS 

1. Officially change the name to the name currently be used by the organization. 

2. Because the Articles of Incorporation should generally only include technical, required legal language, 

the proposed draft Amended and Restated Articles of Incorporation adds currently missing – but 

required - Internal Revenue Code language (p. 2, Article I). 

3.  Additionally, items like registered agent and office address are now changed by filing a document on 

the Secretary of State website, so they have been removed from the proposed articles. 

4. Finally, because the Articles should only include legal language and may need to be amended based on 

changes in the law, the Board of Directors is now given the authority to amend the Articles of 

Incorporation.  However, the members retain the power to approve any change to Article III which 

impacts their rights as voting members of the organization. (Art. V). 

 


